For the past 30 years, ​​​​_______________________ has been a part of a federal loan program known as the Federal Family Education Loan Program (FFELP). Through this program, students who received federal loans, borrowed money through student loan lenders.  However, effective Summer term 2010, ____________________ will participate in the William D. Ford Federal Direct Loan Program, in which students with federal Stafford, Grad PLUS and Parent PLUS loans will borrow their funds from the federal government instead of from banks and credit unions.

During these difficult economic times more people then ever before are returning to school and students absolutely must have uninterrupted access to the student loans they need to attend school.  The decision was made that the Federal Direct Loan Program is the best option for ___________________ students primarily because of the stability of funding.  This shift to Direct Loans comes in response to both current turmoil in the financial markets making it difficult for lenders to fund student loans and proposed federal legislation requiring all schools to switch to Direct Lending by July 1, 2010.
While this is a major change concerning the origination of federal student loans at ____________________, no significant problems are expected.  The change has very little anticipated impact on students except that they will be required to sign a new Master Promissory Note (MPN), which can be done online by going out to the ________________ website and following the directions under financial aid loans.
Those students, who currently have loans and have already signed an MPN under the FFELP program, have to do so again in order to receive any new loans under the Direct Loan Program. Students are strongly encouraged to sign their new Master Promissory Note and fill out their Free Application for Federal Student Aid (FAFSA) as soon as possible.
If students have any questions about the Direct Loan Program, need assistance signing a new MPN, or have questions regarding exiting student loans, they can find detailed information on the _________________ financial aid web page, or call the Montana University System’s direct information line at 1-800-537-7508.

